
Portman Residential to break ground on
Midtown apartment tower this month

Commercial Real Estate

A rendering of a yet unnamed 370-unit, 29-
story project at the corner of Spring and 10th
Streets.

PORTMAN RESIDENTIAL

Portmn Residentil sys it is set to brek ground on its
�rst prtment tower,  29-story project in Midtown.

The tower, overlooking the NCR Corp. hedqurters nd
Technology Squre rom Spring nd 10th streets, will
eture 370 units, including 12 penthouses. It will lso
hve 11,000 squre eet o retil.

Ntionl Rel Estte Advisors,  Wshington, D.C.-bsed
investor, is the equity prtner, ccording to Portmn
Residentil. Portmn declined to provide the cost to
develop the tower or its projected rents.

Groundbreking is scheduled or the end o the month.

Big picture: No re o the city is seeing more
construction o prtment units thn Midtown,
ccording to rel estte dt �rm CoStr. More thn 1,700
prtment units re under construction.

They sid it: "People still wnt to be close to their o�ce,
so mixed-use developments tht provide wlkble
environments re more importnt thn ever,” sid
Portmn Residentil Senior Vice President Mrc
Brmbrut.
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Wht's next: The project is the �rst phse o Atlnt-
bsed Portmn Holdings' plnned 4-cre mixed-use
development. The compny plns to begin construction
in erly 2022 on  525,000 squre oot o�ce building nd
 225-key hotel. Portmn Residentil is  division o
Portmn Holdings.

The bsics: The project t 1000 Spring Street is prt o
the H.M. Ptterson & Son Spring Hill Chpel. Portmn
Holdings bought the property in 2019. A portion o the
Spring Hill property remins protected rom
development. Portmn Holdings will preserve the
exterior o the more thn 90-yer-old unerl home nd
its grdens, which received lndmrk designtion in
2018. Atlnt-bsed rchitecture �rm Cooper Cry is the
rchitect or the prtment tower. New York-bsed �rm
Fogrty Finger will hndle interior design. JE Dunn
Construction is the contrctor, nd SRS Rel Estte
Prtners will hndle retil lesing.
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